
ORDINANCE 3222-21 

AN ORDINANCE OF THE CITY COMMISSION OF THE CITY OF 
WINTER PARK, FLORIDA AUTHORIZING AN ALLONGE TO THE 
EXISTING COMMERCIAL NOTE AUTHORIZED BY ORDINANCE NO. 
3077-17 IN A PRINCIPAL AMOUNT NOT TO BE OUTSTANDING 
THEREUNDER AT ANY ONE TIME TO EXCEED $8,000,000 WITH 
TRUIST BANK OR AN AFFILIATE THEREOF TO FINANCE WORKING 
CAPITAL NEEDS OF THE CITY'S ELECTRIC UTILITY SYSTEM AND TO 
PAY THE COSTS OF SUCH LINE OF CREDIT; DELEGATING TO THE 
MAYOR OR CITY MANAGER THE AUTHORITY TO EXECUTE AND 
DELIVER THE ALLONGE TO THE COMMERCIAL NOTE; AND 
PROVIDING AN EFFECTIVE DATE. 

WHEREAS, the City adopted Ordinance No. 3077-17 authorizing a revolving 
line of credit and commercial note with Suntrust Bank (now known as Truist Bank 
after merger with BB&T Bank) and such was entered into on May 9, 2017; and 

WHEREAS, in order to keep the line of credit active, Truist Bank ("Lender") 
has requested that the City execute an Allonge to Commercial Note (the 
"Allonge"), including a replacement Addendum A to Commercial Note (the 
"Addendum") to address the elimination of the LIBOR Rate as the standard for 
setting interest under the line of credit and commercial note and replace such 
with a new interest rate index and a new maturity date as more specifically set 
forth in Allonge attached hereto as Exhibit "1". 

BE IT ENACTED BY THE CITY COMMISSION OF THE CITY OF WINTER PARK, 
FLORIDA (the "Issuer") that: 

Section 1. Authority for this Ordinance. This Ordinance is adopted 
pursuant to the provisions of Chapter 166, Part 1, Florida Statutes; Article VIII, 
Section 2, Constitution of the State of Florida and the City Charter; and other 
applicable provisions of law (collectively, the "Act"). 

Section 2. Addendum Authorization. The City Commission hereby 
authorizes the execution and delivery of the Allonge, including the Addendum, 
attached hereto as Exhibit "1". The Mayor or City Manager are authorized to 
execute and deliver to Lender such Allonge and the Addendum on behalf of the 
City. 
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Section 3.  Severability.  If any provision of this Ordinance shall be held or 
deemed to be or shall, in fact, be illegal, inoperative or unenforceable in any 
context, the same shall not affect any other provision herein or render any other 
provision (or such provision in any other context) invalid, inoperative or 
unenforceable to any extent whatever. 

Section 4.  Effective Date. This Ordinance shall take effect immediately 
upon its adoption. 

Passed and duly adopted in public session of the City Commission of the 
City of Winter Park, Florida on the 13th day of October, 2021. 

 

 CITY OF WINTER PARK, FLORIDA 

 

 
 Phillip M. Anderson, Mayor 

 

ATTEST: 

 
Rene Cranis, City Clerk 
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