ORDINANCE NO. 2773-09

AN ORDINANCE OF THE CITY OF WINTER PARK,
FLORIDA, AUTHORIZING THE REFUNDING OF ALL THE
OUTSTANDING ELECTRIC REVENUE BONDS, SERIES
2005a AND SERIES 2005B, QF THE CITY;
PROVIDING FOR THE ISSUANCE OF NOT EXCEEDING
$60,000,000 ELECTRIC REFUNDING REVENUE NOTES
AND/OR BONDS OF THE CITY TO TEMPORARILY AND
PERMANENTLY FINANCE THE COST THEREQCF;
PROVIDING FOR THE PAYMENT OF SUCH NOTES AND
BONDS FROM THE NET REVENUES DERIVED FROM THE
ELECTRIC SYSTEM OF THE CITY,; AUTHORIZING THE
SUSPENSION OR TERMINATION OF INTEREST RATE
SWAP AGREEMENT PAYMENTS RELATED TO THE
REFUNDED BONDS, UNDER CERTAIN CONDITIONS; AND
PROVIDING AN EFFECTIVE DATE.

BE IT ENACTED BY THE PEOPLE OF THE CITY OF WINTER PARK,
FLORIDA:

SECTION 1. AUTHORITY. This ordinance is enacted pursuant to
the provisions of Chapter 166, Parts I and II, Florida Statutes;
Chapter 86, Article III, of the Code of Ordinances of the City of
Winter Park, Florida (the “City”); and other applicable provisions

of law.

SECTION 2. FINDINGS. It is hereby ast‘:erwaiued, determined
b
and declared that:

A. Under current municipal bond market conditions,
necessary and desirable to refund all the outstanding Elect
Revenue Bonds, Series 2005A and Series 2005B, of the City
(collectively, the "2005 Bonds”), due to reductions in the ratings
assoclated with the municipal bond insurer for the 2005 Bonds and
the turmcil and instability in the bond market for auction rate
securities such as the 2005 Bonds, by the issuance of electric
refunding revenue notes (the “2009 Notes”) and/or bonds (the “2009
Bonds”) of the City in an amount not exceeding $60,000,000 for the
2009 Notes and 560,000,000 for the 2009 Bonds, respectively

B. The City may negotlate with certain of the holders of
the 2005 Bonds to purchase the 2005 Bonds held by them, which, if
successful, may necessitate the issuance of the 2009 Notes as soon
as possible, 1n the discretion of City staff, to temporarily
finance the cost of such purpcose and, if applicable, all or a
portion of the termination payments for the Swap, defined below
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supplemental to this ¢ inan etting forth the maturities (or a
mechanism for determining su uritie ior to the sale
of thv 2009 Notes) a the £ al details and £ covenants and

provisions necessary for the sale and issuance of the 2009 Notes.
In addition the note resolution may establish special accounts and
inciude pzovisﬁfns for the sole benefit of the holders of the 2009
Notes, as circumstances dictate, in order to fully prot the
rights of the holders of the 2009 Notes.

SECTION 4. AUTHORIZATION OF BONDS. The issuance by the City
of not exceeding $60,000,000 Electric Refunding Revenue BRonds
{herein the "“2009 Bonds”) for the purpose described above; to be
dated, to bear interest at a rate or rates (including variable
rates) not exceeding the maximum legal rate per annum, to be
payable, to mature, to be subd to redemption and to have such
series designations and other acteristics as shall be provided
by subsequent reaol ition or re tions of the Commission prior to
their delivery; and to be secu by a prior or Jjunior lien upon
and pledge uf the net revenu derived by the City from its
electric system; is hereby auth ed. The Commission may adopt a
specific 1t i ing any necessary resolutions
supplem ution) supplemental to this

ordinance, urities (or a mechanism for
determi prior to the sale of the 2009
Bonds) other covenants and provisions
necessary for eting, sale and issuance of the 2009 Bonds.
In addition the bond resolution may authorize various interest
rate modes and appropriate agreements for such modes, and may
establish special accounts and include provisions for the sole
benefit of the holders of the 2009 Bonds, as circumstances
dictate, 1in order to fully protect the rights of the holders of
the 2009 Bonds,

SECTION 5. SWAP MODIFICATION OR TERMINATION. If recommended
by the financial advisor to the City uud C¢+V staff, the terms of
the Swap may be modified so as to suspend all or a portion of the
payments while the 2009 Notes are “Jt%faﬁulﬁq, or all or a portion
of the Swap may be terminated, without further action by the
Commission.

SECTION 6. GENERAL AUTHORITY. The Mayor, Clty Manager,
Director of Electric Utilities and Finance Director of the City,
or any of them, are hereby authorized, pending adoption of the
above resolutions, to do all things and to take any and all

actions on behalf of the City, without further action by the
Commission, to provide for the redemption of the 2005 Bonds; to
furnish disclosures, representations, certifications and
confirmations concerning the City; and to execute and deliver any



e

Y
Yy

Cn O g om
OB 00T 0
R [eodion S
2w Gy, O W
Ma oy 9] 8] ]
Eele o
G5 9y mw_b cm A
g o Yoy
U009 (oF
[O N SR G T o e
Q- mp 1) [
& S RENERON
et ot o>
OO gL s, .0 -
B, 570 0
33 Do Lo G
ol HERT
o e+ o - L
©E QgD O
. % no o mLe <
n O H TG a0
BIEE 88,
o -t e
i o {] o
S Hw 0 O oHw e
oA O
o ﬁ e ﬂ o cm
Yy bt
a0 Ly U
mN O;ﬂ T Dy .r“ O
N oo
N sgo S o
-0
10
e e}
b %
O 4y
R
@ w
g 1
@ -t
o Hed
-
£ 0
O o
G
!
e
SO}
&
L w
Q
e
=
: 0]
0] )0
: £ >0 0
o D B G Dyt U
WS Qo O 0L U
L0TO LG E OO

g
m
2

SECTION 7.

of

eret

h
i

et

[95]

EFFECTIVE DATE.
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